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(%) 2022 (%) JLe2¥! (2017 slai (B (W : :
2022-2015 2022-2015 | 2022-2015 2022-2015 2022-2015
2022-2015 2022-2015 2022-2015 2022-2015
3.6 4.8 31.3 30.5 2.2 49,482.4 -9.2 -13.2 100.8 -0.9 Oyl
4.0 2.2 25.5 38.3 0.2 43,394.8 -10.0 2.9 10.7 12.8 <oyl
2.8 1.9 29.8 21.2 1.8 32,775.0 -7.6 -8.3 43.7 -8.5 oles]
5.0 0.1 48.3 1.4 92,450.2 7.1 5.5 52.7 7.2 kb
EWNTETINY
G il 28.6 30.8 g 56,604.9 -8.4 73 19.7 2.3 L39aull
4.8 2.9 2.8 1.0 26.7 has ?btf?”
23.0 30.9 71,698.2 1.3 7.9 Bazil
Oyl ulza
3.8 4.3 27.6 33.3 1.8 57734.3 -4.5 -3.2 42.4 3.5 el
9.3 11.3 44.6 35.7 1.5 10,925.7 -8.8 -9.5 38.9 9.0 S
21.0 10.0 17.3 13.3 4.7 13,697.9 -0.8 -8.6 88.2 -3.9 e
5.0 16.2 16.5 2.6 10,118.8 -2.3 -3.2 57.4 -1.0 Syl
4.2 19.2 19.9 12.3 1.7 10,209.8 -2.6 -6.2 82.3 -7.6 ool
4.5 20.3 2.0 17,873.3 -4.0 -4.0 2.3 Lt
8.3 15.7 18.4 10.1 0.8 10,775.7 -3.4 -6.0 69.5 -8.3 o]
6.6 13.4 25.2 19.3 2.2 11712.2 -3.5 -6.0 66.7 -4.3 Lwgill Jsudl
6.6 10.5 30.6 27.5 2.2 8,384.3 2.4 -4.7 64.1 -3.0 oyl
171.2 11.3 -6.1 -6.0 9,988.5 -0.3 -6.8 193.5 -23.5 ol
9.6 9.7 42.9 33.4 3.9 6,024.2 1.7 0.8 55.2 -11.2 Lolisyga
6.8 2.8 1,632.5 0.1 0.1 -4.4 Jlagsall
138.8 23.8 -0.6 0.0 3,698.0 -4.9 -5.2 173.6 -11.0 Olagwd!
3.7 25.8 26.2 2.0 5,390.0 -3.7 39.2 -12.4 Otlaudd
29.5 13.5 4.3 -4.9 -5.9 1,723.7 -3.5 -5.5 78.8 9.1 ool
52.1 24.8 21.5 8.5 0.2 4852.0 -1.8 -3.6 97.3 -9.1 adiia &
20.8 12.3 25.2 21.6 1.5 24,172.8 -3.3 -4.4 67.4 -3.4 Gl Jagall
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World Region 2023 C?re(l)r:nge Pr(_)perty é#gg:j; Gov? Tax Gov‘_t Fiscal Business Labor Monetary Trade Investment Financial
Rank Rank Score 2022 Rights - Integrity Burden Spending Health Freedom Freedom Freedom Freedom Freedom Freedom
3  Algeria 168 13 43.2 -2.6 27.8 29.5 28.4 71.9 50.7 12.1 53.6 51.4 75.1 57.5 30 30
11  Bahrain 68 4 62.5 0.5 65.4 28.1 40.4 99.9 66.3 0.0 64.0 53.6 83.5 84.2 85 80
50 Egypt 151 11 49.6 0.5 39.7 221 27.9 86.7 79.4 4.1 51.1 334 75.0 60.2 65 50
76 Iran 169 14 42.2 -0.2 25.0 26.3 19.6 81.1 94.8 58.8 38.9 50.7 40.6 55.8 5 10
77 Iraq N/A N/A N/A 14.6 7.6 19.0 N/A N/A N/A 43.1 56.8 67.1 N/A N/A N/A
83 Jordan 93 5 58.8 -1.3 54.1 42.7 48.3 84.7 70.0 3.1 59.8 57.4 83.6 71.4 70 60
89 Kuwait 108 9 56.7 -1.6 42.5 40.6 43.8 97.7 3.2 80.9 59.1 52.1 69.3 75.6 55 60
93 Lebanon 164 12 45.6 -1.7 33.1 25.0 22.6 89.7 80.7 44.1 48.1 53.3 19.5 71.4 30 30
96 Libya N/A N/A N/A 54 3.6 12.5 N/A N/A N/A 31.1 48.6 75.1 N/A N/A N/A
115 Morocco 97 7 58.4 -0.8 57.1 32.8 38.7 67.9 72.0 41.3 65.3 47.6 78.3 64.4 65 70
125 Oman 95 6 58.5 1.9 75.2 26.1 49.2 97.6 50.7 12.1 61.8 45.7 82.9 76.2 65 60
134 Qatar 36 3 68.6 0.9 71.2 39.8 58.3 99.7 68.9 93.2 62.4 52.6 75.6 81.6 60 60
142 SaudiArabia 98 8 58.3 2.8 47.3 34.4 49.6 99.4 60.3 41.3 71.8 42.5 78.9 74.2 50 50
159 Syria N/A N/A N/A ! 3.0 4.4 6.5 N/A N/A N/A 35.0 46.5 N/A N/A N/A N/A
168 Tunisia 132 10 52.9 -1.3 61.8 49.0 46.7 73.7 68.4 13.7 54.4 55.8 74.8 66.3 40 30
UnitedArabEmirate
173 s 24 1 70.9 0.7 65.4 34.5 68.8 100.0 71.6 96.4 77.0 64.5 84.3 78.0 50 60
181 Yemen N/A N/A N/A 6.3 8.3 7.0 N/A N/A N/A 28.4 30.7 N/A N/A N/A N/A
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Main Economic Indicators Lebanon 2010-2023
WEO, IMF October 2024

Subject Descriptor Units 2010 2015 2016 2017 2018 2019 2020 2021 2022 2023
GDP % 8.0 0.5 1.6 0.9 -1.9 -6.8 -24.6 2.0 1.0 -0.7
GDP per capita, constant prices PPP 2017 15044.7 12981.1 13479.6 139352 14041.0 13468.5 10369.0 10711.0 110209 11221.3
GDP Product per capita, current Prices U.S. dollars 7695.2 7802.7 8172.8 8680.3 9225.5 8808.2 44104 35371 4467.2 4487.0
|mP|ied PPP conversion rate PPP 2017 567.1 613.8 613.3 619.0 629.1 637.5 1261.4 4099.5 10108.9 31355.7
. . Percent of GDP 4.2 2.4 -0.4 -4.7 -6.4 -15.9 -6.4 3.8 -8.4 -3.5
Gross national savings
. Percent change 4.0 -3.8 -0.8 4.5 6.1 2.9 84.9 154.8 171.2 221.3
Inflation,
Percent of GDP 21.7 19.2 19.4 21.9 21.0 20.8 15.8 8.3 5.7 12.9
General government revenue
. Percent of GDP 29.2 26.7 28.3 30.6 32.3 31.3 23.2 10.9 12.2 13.3
General government total expenditure
General government net
. . Percent of GDP -7.5 -7.5 -8.9 -8.7 -11.3 -10.5 -7.4 -2.7 -6.6 -0.4
lending/borrowing
General government primary net
. . Percent of GDP 2.7 1.4 0.4 0.8 -1.4 -0.5 -4.4 -1.6 -6.0 0.4
lending/borrowing
Percent of GDP 127.6 134.4 140.7 144.4 150.8 166.9 146.1 354.1 251.5 190.9
General government net debt
Percent of GDP 136.8 140.8 146.4 150.0 155.1 1721 148.7 357.7 255.2 195.2
General government gross debt
Percent of GDP -20.7 -19.9 -23.5 -26.5 -28.9 -28.2 -15.8 -18.1 -27.7 -23.5

Current account balance
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Country Code EGY EGY OMN OMN USA EGY OMN - .
2022-2000 (geisiiad|§ (gutusidl| wi il | suitess
Official - -
Official
Consumer price exchange rate ) Consumer price
. f Consumer price  exchangerate
SeriesName index (2010= (LCU per US$, | dex (2010=100)  (LCU per USS index (2010 = RER RER
100) period o - . 100) OMAN
period average)
average)
0.46
2000 45.1 35 74.8 0.4 79.0 6.1 0.4
0.44
2001 46.1 4.0 74.2 0.4 81.2 7.0 0.4
0.42
2002 47.4 4.5 73.9 0.4 825 7.8 0.4 0.40
2003 49.5 5.9 741 0.4 84.4 10.0 0.4 '
2004 55.1 6.2 74.6 0.4 86.6 9.7 0.4 0.38
2005 57.8 5.8 76.0 0.4 89.6 9.0 0.5 0.36
2006 62.2 5.7 78.7 0.4 924 8.5 05 0.34
Szgg3sggsggeypgreereeeny
~ ~ ~ ~ ~ ~ ~ ~ ~
2007 68.0 5.6 83.3 0.4 95.1 7.9 0.4 88888888888888888888888
2008 80.4 5.4 93.6 0.4 98.7 6.7 0.4
2009 89.9 5.5 96.8 0.4 98.4 6.1 0.4 RER Official exchange rate (LCU per USS, period average)
2010 100.0 5.6 100.0 0.4 100.0 5.6 0.4
2011 110.1 5.9 104.0 0.4 103.2 5.6 0.4 E G Y P-I-
2012 117.9 6.1 107.1 0.4 105.3 5.4 0.4
2013 129.1 6.9 108.2 0.4 106.8 5.7 0.4 25.0
2014 1421 7.1 109.3 0.4 108.6 5.4 0.4 20.0
2015 156.8 7.7 109.4 0.4 108.7 5.3 0.4 15.0
2016 178.4 10.0 110.6 0.4 110.1 6.2 0.4 10.0
2017 2311 17.8 112.4 0.4 112.4 8.6 0.4 5.0 A — T
2018 264.4 17.8 113.4 0.4 115.2 7.7 0.4 0.0
o N O S W ONOOD O N O < 1O N~ O N
2019 288.6 16.8 113.5 0.4 117.2 6.8 0.4 8 é 8 8 8 8 8 8 8 8 5 g 5 g 5 g 5 g 5 g g § g
2020 303.1 15.8 112.5 0.4 118.7 6.2 0.4 AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN
2021 318.9 15.6 114.2 0.4 1243 6.1 0.4 - )
—— Official exchange rate (LCU per USS, period average) = RER
2022 363.3 19.2 117.5 0.4 134.2 7.1 0.4
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Country Code LBN LBN USA LBN
RER
Official 1800
exchange rate
(LCU perUs$,  Consumer Consumer 1600
period price index price index
Series Name average) (2010=100) (2010=100) RER 1400
2009 1507.5 96.2 98.4 1542.3 1200
2010 1507.5 100.0 100.0 1507.5
2011 15075 105.0 103.2 1481.4 1000
2012 1507.5 111.9 105.3 1418.7
2013 1507.5 117.3 106.8 1373.3 800
2014 1507.5 119.4 108.6 1370.2
2015 1507.5 115.0 108.7 1425.2 A
2016 1507.5 1141 110.1 1454.6 400
2017 1507.5 119.0 112.4 1424.0
2018 1507.5 126.2 115.2 1375.3 200
2019 1507.5 130.0 117.2 1359.3
2020 1507.5 240.4 118.7 744.4 0
2021 1507.5 612.4 124.3 305.9 2009 2011 2013 2015 2017 2019 2021
2022 1507.5 1660.7 134.2 121.8
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e =€y P$/P0$
1960 1974 1983
E=6.6 E0=26.1 E=78.9
P*=1.9 P*0=10.0 Pd=69.4
Pd=30.7 Pd0=10.0 p*=98.1
E(PPP)=8.4 E(PPP)=26.1 E(PPP)=95.5
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2022-2014 pllad] (§ b gl Giloussi s 5o

Table 3. Exchange Rate Arrangements, 2014—-22
(Percent of IMF members as of April 30)1

Exchange Rate Arrangement 2014 2015 20162 2017 2018 2019 2020 20213 20224

Hard peg 13.1 12.6 13.0 12.5 12.5 12.5 12.5 13.0 13.4
Mo separate legal tender 6.8 6.8 7.3 G.8 6.8 6.8 6.8 7.3 72
Currency board 6.3 5.8 5.7 5.7 5.7 5.7 5.7 5.7 6.2

Soft peg 43.5 47.1 39.6 42.2 46.4 46.4 46.9 47.7 46.9
Convenrtional peg 23.0 23.0 22.9 22.4 22.4 21.9 21.4 20.7 20.6
Stabilized arrangement 11.0 11.5 o4 12.5 14.1 13.0 12.0 12.4 11.9
Crawling peg 1.0 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.5
Crawl-like arrangement 7.9 10.5 5.2 5.2 7.8 9.4 12.0 12.4 12.4
Pegged exchange rate within horizontal 0.5 0.5 0.5 0.5 0.5 0.5 0.0 0.5 0.5
bands

Floating 34.0 35.1 37.0 35.9 34.4 34.4 32.8 33.2 34.0
Floating 18.8 19,4 20.8 198 18.2 18.2 16.7 l6.6 18.0
Free Hoating 15.2 15.7 16.1 16.1 16.1 16.1 16.1 16.6 16.0

Residual
Orther managed arrangements 9.4 5.2 10.4 9.4 6.8 6.8 7.8 6.2 5.7
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Table. De Facto Exchange Rate Arrangements and Anchors of Monetary Policy
as of June 30, 2004*
Exchange Rate Regime Monetary Policy Framework
(Number of countries) Monetary Inflation IMF-
aggregate targeting supported
Exchange rate anchor target framework or other Other
monetary
program
Other conventional fixed peg arrangements (42) e iU rency (34) Agam.st a
composite (8)
Bahrain, Kingdom of LibyA
Comoros’ Morocco
Iraq ©
Jordan*®
Kuwait
Lebanon®
Oman
Qatar
Saudi Arabia
Seychelles®
Syrian Arab Rep.®
United Arab Emirates
Crawling PEG 6 Tunisia Tunisia
Managed floating with no pre-determined path for the exchange 5 e
rate (48) Egypt Algeria
Sudan Mauritania*
Yemen, Somalia®*?
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2022 22Q4  22Q3 22Q2  2022Q1 2021 2020 2019 2018 2017 Country
8.3% 1.9% 1.2% 3.5% 1.6% 8.7% 3.4% 1.8% 3.7% 2.9% Algeria
3.7% 0.0% 1.2% 0.0% 2.5% 0.3% -2.9% 1.6% 1.0% 1.7% Bahrain, Kingdom of
17.6% 6.3% 2.7% 6.0% 2.7% 5.8% 5.1% 4.5% 14.4% 13.6% Egypt, Arab Rep. of
4.3% 0.1% 1.3% 1.2% 1.8% 6.7% 1.2% -0.3% 0.6% 0.3% Iraq
4.8% 0.0% 1.4% 2.5% 0.9% 1.9% -0.1% 0.6% 4.2% 1.5% Jordan
3.2% 1.0% 0.6% 0.6% 0.9% 3.9% 2.7% 1.5% 0.2% 1.1% Kuwait
97.8% 29.7% 26.0%  19.6% 22.5% 129.4% 101.3% 4.2% 5.3% 3.6% Lebanon
3.6% 0.7% 0.4% 1.3% 1.3% 4.3% 2.1% -0.6% 2.6% 17.2% Libya
11.6% 1.7% 2.4% 3.4% 4.1% 6.2% 3.1% 0.4% 2.5% 1.8% Mauritius
8.0% 1.5% 1.9% 3.5% 1.1% 2.5% 0.5% 0.8% 0.8% 1.6% Morocco
2.1% 0.5% 0.6% 0.6% 0.4% 3.5% -1.5% -0.2% 1.0% 0.6% Oman
5.3% 2.6% 1.4% 1.5% -0.2% 5.4% -2.9% -0.6% -0.3% 0.3% Qatar
3.0% 0.7% 1.0% 0.9% 0.5% 1.1% 5.6% -0.6% 2.3% -1.0% Saudi Arabia
71.8% 10.8% 145%  25.3% 21.2% 180.2% 149.4% 49.0% 58.3% 17.3% Sudan
9.4% 2.6% 2.4% 2.9% 1.5% 6.3% 5.0% 6.1% 7.3% 4.9% Tunisia
4.6% -08% 1.3% 3.0% 1.1% 1.7% -2.2% -1.6% 1.1% 1.3% United Arab Emirates
4.2% 09% -0.1% 1.9% 1.5% 1.3% -0.6% 1.6% 0.2% -0.5% West Bank and Gaza
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Total CPI, CPI-trim, CPl-median and Target Range
10%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Target range Total CPI — CPI-trim = CPIl-median
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Country CBIE board | policy objective| lending finances |reporting
s to gov
United Arab

Emirates 0.56 0.62 0.60 0.25 0.41 0.83 0.63
Bahrain 0.51 0.36 0.53 0.25 0.34 0.85 0.75
Algeria 0.55 0.33 0.60 0.50 0.47 0.79 0.63
Egypt 0.50 0.32 0.33 0.50 0.53 0.57 0.75
Iraq 0.73 0.62 0.60 0.50 1.00 0.81 0.88
Jordan 0.66 0.55 0.60 0.50 0.88 0.56 0.88
Lebanon 0.50 0.53 0.43 0.00 0.60 0.68 0.75
Libya 0.55 0.37 0.60 0.50 0.46 0.76 0.63
Morocco 0.72 0.27 0.60 1.00 0.80 0.76 0.88
Mauritania 0.81 0.60 0.60 1.00 1.00 0.76 0.88
Oman 0.60 0.48 0.60 0.50 0.47 0.79 0.75
Qatar 0.51 0.28 0.40 0.50 0.52 0.72 0.63
Saudi Arabia 0.50 0.36 0.13 0.50 1.00 0.00 1.00
Tunisia 0.67 0.34 0.27 0.75 1.00 0.81 0.88
Yemen 0.67 0.51 1.00 0.50 0.81 0.63

0.60

CBIE Central Bank Independence

Board Degree of independence of the ""Governor
and central bank

Policy Degree of independence of the ""Monetary
policy and conflicts

Obj  Degree of independence of the ""Objectives
Lending Degree of independence of the ""Limitations
on lending to the government

Finances Degree of independence of the **Financial
independence

Report Degree of independence of the ""Reporting
and disclosure

Romelli, D. (2022). The Political Economy of

a New Dataset. £Economic Policy, eiac011,
https://doi.org/10.1093/epolic/eiac011 (Open
Access)

Reforms in Central Bank Design: Evidence from
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O@Arab_APl ‘@’ @Arab_API
/APIKW o Arab Planning Institute

@ Arab Planning Institute o&.g\.ﬁ‘ Bl -dadaserll »yall all
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