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See: Albert Otto Hirschman, “The Rise and Decline of Development Economics,” in: A. Hirschman, Essays in Trespassing: V)
Economics to Politics and Beyond (New York: Cambridge University Press, 1981), pp. 1-24.

Ibid., p. T0. (v)
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Introduction l =] I .

Finally, the Legislation Report, covering all 2010 enacted Legislations and Bills,
was prepared by Walid El Chaar, head of the tax legislation department at the Lebanese

Ministry of Finance.
* & 6 o o

We are awaiting your comments and suggestions as well as contributions and do
hope Assadissa succeeds in building bridges and fostering constructive dialogues among
policymakers, researchers, experts and readers, in support of a more fair, inclusive and

performing public service.

Lamia Moubayed Bissat
& Fares Abi Saab




Lamia Moubayed Bissat & Fares Abi Saab

Development and Reconstruction (CDR). Entitled “A Comprehensive Plan for Reorganizing
and Better Managing State Land and Property”, the paper presents the objectives of the plan
developed by the CDR, the methodology to be followed, the strategies to be implemented

per geographic region, the expected challenges and ways to address them.

The fifth paper is a comparative study that provides a close look at the experience
of France in modernizing the management of State property. It was prepared by two
experts at “France Domaine”, Guy Correa and Stephanie Fournier, and is entitled

“Effective Strategies for Enhancing the Management of State Property”.

Two additional research papers are also included in this first issue. The first paper
submitted by Elie Kallas, Commander in the Lebanese Internal Security Forces and
Professor at the Holy Spirit University of Kaslik, addresses “The Legal Framework for
Combating Money Laundering in Lebanon”. The paper provides an overview of money
laundering activities in Lebanon as well as a thorough explanation of the legislation put

in place to combat money laundering as well as its enforcement.

The second research paper, “Economic Growth and Financial Development: An
Alternative View to the Neo-Liberal Approach” was prepared by Albert Dagher, Economist
and Professor at the Lebanese University. The paper analyzes the correlation between
economic growth and financial development in a context of financial deregulation and

international free trade.

The book reviews selected for this issue were conducted by Mounir Rached, Vice-
President of the Lebanese Economic Association for “America, Free Markets, and the
Sinking of the World Economy” (Joseph Stiglitz) and by Carl Rihan, Assadissa’s Co-Editor,
for “The Origin of Financial Crises: Central Banks, Credit Bubbles, and the Efficient Market
Fallacy” (George Cooper).

This issue’s Lebanese Indicators attempt to measure the Lebanese public sector’s
salary bill, and were prepared by both Lamia Moubayed Bissat, Director of the Institut
des Finances Basil Fuleihan and Ibrahim Ghandour, Research Assistant at the Institut.
Global Economic Trends, prepared by the Consultation and Research Institute are also

included and tackle the issue of soaring food prices worldwide.




=0 | - I

Reinforce institutional and governance thinking and practice in the Arab world

Define an Arab discourse to advance the public finance reform agenda

Assadissa is composed of research papers focusing on a main theme, additional
study papers, book reviews, statistical reports, Lebanese Indicators, global economic

trends and a legislation report.

* 6 & o o

The first issue addresses the topic of “The Management of State Property in Lebanon”,
one critical area of state asset management that lacks proper management and regulation
and witnesses many violations and irregularities. However, when reorganized and well
managed, State Property can be one substantial source of revenues to the Treasury. In
this perspective, a league of researchers and experts have presented five studies that
attempt to provide a comprehensive review of the sector, an overview of international

experiences and recommendations for targeted policy actions.

The first paper, “The Legal and Legislative Framework for State Property in Lebanon”,
submitted by Elie Maalouf, Judge at the Lebanese Court of Audit, offers a legal review of

the laws and legislation ruling the management of State Property in Lebanon.

The second paper “Infringements to State Property: Problems and Alternatives”
is written by Elie Khattar, Lawyer at the Court of Appeal. It tackles the issue of State
Property violations and proposes possible legal solutions for addressing these violations

and restoring public property.

The third paper, “A Roadmap for Improved State Property Management in Lebanon”
presents a series of recommendations and practical actions prepared by experts of
the French Agency “France Domaine”, following a mission to Beirut conducted at the
request of the Lebanese Ministry of Finance and aimed at assessing the status of State

Property Management in Lebanon.

The fourth paper was prepared by Wafa Charafeddine and Ibrahim Chahrour,

respectively Head of Funding Division and Director of Programs at the Council for




WHY ASSADISSA?

Assadissa is a professional journal by the Institut des Finances Basil Fuleihan,
born in Beirut, at a time where the Arab region is witnessing unprecedented uprising
of population and emerging demand for democracy and better governance. It comes
at a time when pressure on Governments is increasing to rethink their strategic
choices and public policies and to promote a more inclusive model of economic and

social development.

Assadissa is a quarterly journal that tackles issues of public resources management
and governance in Lebanon and the Arab world. It is an ambitious attempt to bring
together some of the foremost thinkers and practitioners concerned with state

modernization and public finance reform in Lebanon and the Arab region.

Assadissa aims at fostering dialogue between researchers, practitioners and policy-
makers and at developing a clear and objective understanding of issues of public finance

and management to advance the reform agenda in Lebanon and the region.

The character of the journal is lively, challenging and empirical, with a focus on
practical experiences in modernizing the financial functions of the State and on

enhancing public governance and institutional performance. Its main objectives are to:

Support policy decision-making with reliable and independent research, analysis

and comparative data of key aspects of public management

Share successful initiatives, experiences and good practices

INTRODUCTION
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